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COPYRIGHT, 1 9 6 1 - H A S K I N S & SELLS 
FOREWORD 
Accountancy is the science mankind has developed to measure 
his investments in the physical and social world. With this knowledge 
he decides the nature and extent of the changes he must make in his 
technologies to keep them in harmony with his basic purposes, needs, 
and desires. The accountant's critical role as a practitioner of this 
science obliges him not only to study technical modifications in the 
broadest sense, but also to re-examine and discuss the postulates 
and principles by which he acts in his own more limited sphere. 
Throughout the year production of literature akin to accountancy is 
vast, forcing the practitioner always to discriminate rigorously in 
his reading. Much that is valuable passes swiftly from view and is 
lost in the archives. 
On the pages of this volume will be found a collection of papers 
by members of our organization reflecting writing, speaking, and 
thought representative of a great deal of last year's accounting forums. 
A casual reading should bring before the mind's eye many matters 
of concern to the professional accountant in his daily work. A more 
reflective reading should impart a firmer understanding of the pro-
fession's orientation, direction, and momentum. 
HASKINS & SELLS 
April 1961 
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